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The Registrar
Tripura University
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Subject:- SAR on the accounts of Tripura University (TU), Agartala for the year
2015-16.

Sir,

I am sending herewith the Separate Audit Report on the accounts of the Tripura

University, Suryamaninagar for the year 2015-16.

Enclo: As stated.

Yours faithfully,

N 24
(T. L. Kubzar)
Deputy Accountant General (Audit)
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ANNUAL ACCOUNTS OF THE TRIPURA
UNIVERSITY, AGARTALA FOR THE YEAR ENDED 31 MARCH 2016

We have audited the attached Balance Sheet of the Tripura University (TU) as on 31 March
2016, the Income and Expenditure Account and Receipts and Payments Account for the year
ended on that date under Section 19(2) of the Comptroller and Auditor General’s (Duties,
Powers & Conditions of Service) Act, 1971 read with Section 34 (1) of The Tripura
University Act, 2006. These financial statements are the responsibility of the TU’s
management. Our responsibility is to. express an opinion on these financial statements based
on our audit.

2, This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms,
etc. Audit observations on financial transactions with regard to compliance with the Law,
Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects
etc., if any, are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.

4. Based on our audit, we report that:

i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

ii) The Balance Sheet, Income and Expenditure Account/ Receipt and Payment Account
dealt with by this report have been drawn up in the format prescribed by the Ministry of
Human Resources Development, Government of India vide order No. 29-4/2012-FD dated 17
April 2015.

iii) In our opinion, proper books of accounts and other relevant records have been maintained
by the TU as far as it appears from our examination of such books.
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iv. We further report that:

A.1. BALANCE SHEET
Application of Fund
Loans/Advances & Deposits (Schedule - 8) ¥ 54.66 crore

- The above head was overstated by ¥ 1.05 crore due to non-passing of necessary entry
for adjustment of recovery of advance from first running bill for construction of buildings.
This has also resulted in understatement of Capital Work-in-Progress by ¥ 1.05 crore.

2. Current Assets - (Schedule -7) ¥ 68.91 crore
In Saving Accounts ¥ 45.01crore

The above does not include 289 expired cheques relating to 7 bank accounts with total
value of ¥ 2.55 crore which need to be written back due to completion of validity period of 3
months in term of RBI’s direction issued on 4 November 2011. This has resulted in
understatement of Current Assets by I 2.55 crore with corresponding understatement of
liabilities by ¥ 2.55 crore against which the cheques were originally issued but remained

unpaid.
3. Intangible Assets (Schedule - 4) ¥ 4.36crore
E-Classroom T 1.83 crore

Incorrect accounting of hardware component of e-classroom system (costing ¥ 35.45
lakh before depreciation) as intangible assets has resulted in overstatement of Intangible
Assets by T 21.27 lakh and understatement of Tangible Assets by ¥ 28.36 lakh. This has
also resulted in corresponding understatement of surplus for the year by ¥ 7.09 lakh for
charging of deprecation at 40 per cent instead of 20 per cent as rate applicable for Computer
and Peripherals.

4. Sources of Funds _
Current liabilities and Provisions (Schedule - 3) T 74.16.crore

The above is understated by ¥ 13.82 lakh due to non-accounting of the amount of
Grant-in-Aid and interest accrued thereon which was received for Council of Scientific and
Industrial Research (CSIR) scheme. This has also resulted in understatement of bank balance
by ¥ 13.82 lakh.

- B.1. INCOME AND EXPENDITURE ACCOUNTS
Income from Investments (Schedule - 7) T 3.32 crore

The above is overstated by ¥ 16.54 lakh due to excess provision of accrued interest
on fixed deposits. This has also resulted in overstatement of surplus for the year with
corresponding overstatement of Current Assets by ¥ 16.54 lakh.



TRIPURA UNIVERSITY [ANNUAL ACCOUNTS 2015-16J

2. Repairs and Maintenance (Schedule - 19) T 1.56 crore

An expenditure of ¥ 13.37 lakh incurred for repair and maintenance of building was
incorrectly booked as Capital Work-in-Progress (Construction of Volleyball ground). This
has resulted in overstatement of surplus for the year by ¥ 13.37 lakh and corresponding
Capital Work-in-Progress by ¥ 13.37 lakh. '

C. GENERAL

L. As per accounting policy number 6 of the Schedule 23 of Significant Accounting
Policy, retirement benefits i.e. pension, gratuity and leave encashment are accounted on cash
basis. The accounting policy adopted by the University is in contravention of the Accounting
Standard 15 issued by ICAI and format of accounts prescribe by MHRD for educational
institutions.

2. Instead of accounting of interest income of ¥ 1.18 crore on fixed deposit kept out of
accounts prior to 2014-15, TU has directly transferred accumulated balance of FDs (including
interest) to corpus fund instead of routing through Income & Expenditure Account.

3. As per the provision of Section 4 of the Tripura University Act, 2006, all the assets
and liabilities of the erstwhile Tripura University (State University) is to be vested to Tripura
University (TU). As per the last finalised accounts (up to 1 July 2007), the State University
has total assets and liabilities of ¥ 34.42 crore. TU has not incorporated these assets and
liabilities its accounts except bank balance of ¥ 13.82 crore generated from withdrawal of
FDs during 2014-15 and 2015-16 which were related to erstwhile State University. In the
absence of working papers indicating physical verification and financial valuation of these
assets, audit is unable to ascertain the effects of exclusion of these assets and liabilities in the
financial position and working results of TU.

4, The management has not capitalized following assets though the same were
constructed, taken over and put to use before the close of financial year due to non-receipt of
utilization certificates from agencies concerned that carried out the construction work.

SI. Description of assets Estimated cost
No. —
1. | 33/11 KV electrical sub station T 4.70 crore
2. | Pariksha Bhawan T 19.79 crore
3. | Solar Plant (TU’s portion) T 0.27 crore
3. As per the condition for sanction of non-plan grant, deficit in non-salary expenditure

is required to be met out of internal receipt. Further, that part of expenditure which was met
out of grant is required to be shown as adjusted against Grant with resultant surplus/deficit to
be shown accordingly. The University, however, adjusted entire revenue expenditure from
grant ignoring component of expenditure that was met out of internal receipt. However, in
absence of detailed working papers the audit is unable to ascertain impact of the above
incorrect accounting on balance of unutilised Grant-in-aid and possibility of reimbursement
of above deficit.
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6. Mistakes were noticed in classifications and charging deprecation in case of ‘software
(project)’ and firewall respectively.

D. Grant-in-aid

During the year the University has received ¥ 93.42 crore as Grant-in- aid (Plan: ¥ 53.43
and Non-Plan: T 39.99 crore) from University Grant Commission. In addition, it has unspent
balance of ¥ 37.10 crore (Plan) from previous year. Thus, out of total available grant of
T 130.52 crore, the University could utilise only ¥ 64.89 crore up to end of 31 March 2016
leaving unspent balance of ¥ 65.63 crore.

v. Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account and Receipts and Payments Account dealt with
by this report are in agreement with the books of Accounts.

vi. In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mentioned in
Annexure to this Audit Report give a true and fair view in conformify with accounting
principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Tripura
University as at 31 March 2016.
b. - In so far as it relates to Income and Expenditure Account of the surplus for the

year ended on that date.

For and on behalf of the Comptroller and Auditor General of India

Place: A9 ool l | %%/)Q‘Er__’

Date: G1—{{-2016 Accountant General (Audit), Tripura
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TRIPURA UNIVERSITY
(A Central University)
SURYAMANINAGAR, TRIPURA- (W)

SCHEDULE 10- GRANTS/SUBSIDIES (IRREVOCABLE GRANTS RECEIVED) (Amount in Rupees)

Plan
Gowt. Current Year Previous Year
of uGc Total Plan Non Plan UGC
Indla Total Total
Plan Specific Mon Plan
Schemes

Balance BIF 27098856974 | 100000000.00 | 370088569.74 -98917794.12 27207077562 332234575.65
Add: Receipts during the year 524299000.00 | 10000000.00 | 5342499000.00 399853000.00 934152000.00 376102000.00
Total TA5287569.74 | 110000000.00 | 905287569.74 300935205.88 | 120622277562 J08336578.65
Less : Refund 0.00
Less : Utilised for Capital Expenditure (A) 175877505.61 4481249.00 | 180358754 61 14726789.00 19508554361 4414635323
Balance 61941006413 | 105518751.00 | 72492881513 286208416.88 | 1011137232.01 66419022542
Less : Utilised for Revenue Expenditure (B) 114474514 .43 962256.00 | 115436770.43 338306290.63 453833061.06 392119449 .80
Balance C/F 504935549.70 | 104556495.00 | 609442044.70 -52187873.75 557304170.95 272070775.62

A, Appears as addition to Capital Fund as well as additions to Fixed Assets during the year.

B. Appears as income in the Income & Expenditure Account.

C. (i) Appears under Current Liabilities in the Balance Sheet and will become the opening balance next year.

(i) Represented by Bank balances, Investment and Advance on the assets side.
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The Hegistrar

Tripura University
Suryamaninagar, Agartala,
Tripura - 799 130

4
b 1 JAN 201
Subject:

Release of Grants-in-aid to Tripura University under " General
Development Assistance (Plan) during XII Plan for the year 2015-16.
Sir,

I am directed to convey the approval of the University Grants Commission for
pPayment of grant of ¥ 12,33,57,’000/- (Rupees Twelve Crore Thirty Three Lakh Fifty

Seven Thousand only) as next instalment towards General Development Assistance during
XII Plan for the year 2015-16 as under:-
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1250.00 Grants-in-aid | 1D 2552.00.131.02.02.31 814.00 77.50 891.50
General [ CU (NER) 1 k
(Recurring) 1 E 2552.00.789.02.04.31 158.00 15.00 173.00
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